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DIRECTOR’S REPORT

0,

THE MEMBERS,

SUNSKY LOGISTICS PRIVATE LIMITED,
AHMEDABAD

Your Directors have pleasure in presenting this 2nd Annual report on the affairs of the Company
together with the Audited Statement of Accounts for the year ended on 31* March, 2022.

1. FINANCIAL RESULTS

The Company’s financial performance, for the year ended March 31, 2022

PARTICULARS 2021-2022 2020-2021

Turnover 21,76,53,848 4,69,29,939
Other Income 11,18,189 5,95,732
Total Income 21,87,72,037 4,75,25,671
Profit before Taxation 40,28,695 8,58,164

Less : Provision for Taxation

Current Tax 11,25,106 _0.00
Deferred Tax (9,789) (1,258)
Profit after Taxation 29,13,378 8,59,422

2. STATE OF AFFAIRS

a. The company is engaged in the business of transport, clearing and forwarding agents and
logistics services. There is a growth in business of the company during the current financial
year ended 31* March 2022.

3. DIVIDEND

No Dividend was declared for the current financial year as reinvested for the future growth
of the Company.

4. DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint Venture or Associate Company
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10.

11.

12.

INTERNAL FINANCIAL CONTROL

The Company has in place adequate internal financial controls with reference to financial
statements, During the year, such controls were tested and no reportable material weakness
in the design or operation was observed.

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)
There is no change in Director or KMP during the year ended 31st March, 2022.

The Company has received declarations from their Directors that none of them is
disqualified u/s 164 (2).

AUDITOR

Statutory Auditors

M/s Ankit M Shah & Co., Chartered Accountants, Ahmedabad (FRN: 135877W) have been
appointed as Statutory Auditors of the company at the 1% Annual General Meeting of the
Company held on 29th September, 2018 for 5 years to hold office till the conclusion of
Annual General Meeting of the Company for the year ended 2027-2028.

BOARD’S COMMENT ON THE AUDITORS’ REPORT

The observations of the Statutory Auditor, when read together with the relevant notes to the
accounts and accounting policies are self explanatory and do not call for any further
comment.

MEETINGS OF BOARD OF DIRECTORS

During the year 2021-22, the Board of Directors arranged Board meetings 4 times viz. on .
14th May, 2021, 28st August, 2021, 23rd December, 2021 and 19th March, 2022.

PARTICULARS OF LOANS AND INVESTMENT

During the year company are not given Loans, Guarantees and Investments covered under
the provisions of Section 186 of the Companies Act, 2013. :

EXTRACT OF ANNUAL RETURN

The extract of Annual Return in Form No.MGT-9 as required under Section 92 of the
Companies Act, 2013 for the financial year ending March 31, 2022 is annexed hereto as
Annexure A and forms part of this report.

CONSOLIDATED FINANCIAL STATEMENTS

Company doesn’t have any subsidiaries so there is no need to prepare consolidated financial
statement for the F. Y. 2021-.2022.
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13. CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES

All related party transactions that were entered into during the financial year ended 31st
March, 2022 were on an arm’s length basis and were in the ordinary course of business.
Therefore, the provisions of Section 188 of the Companies Act, 2013 were not attracted.
Further, there are no materially significant related party transactions during the year under
review made by the Company with Promoters, Directors, or other designated persons which
may have a potential conflict with the interest of the Company at large. Thus, disclosure in
Form AOC-2 is not required. However, the disclosure of transactions with related party for
the year, as per Accounting Standard -18 Related Party Disclosures is given in Note no 5 to
the Balance Sheet as on 31st March, 2022.

14. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS & OUTGO:

A. Conservation of Energy, Technology Absorption
‘The particulars as required under the provisions of Section 134(3) (m) of the Companies
Act, 2013 in respect of conservation of energy and technology absorption have not been
furnished considering the nature of activities undertaken by the company during the year
under review

B. Foreign Exchange earnings and Outgo
Earnings: 0.00
Outgo: Rs 7,86,790.44

15. RISK MANAGEMENT POLICY

Risk Management is the process of identification, assessment and prioritization of risks
followed by coordinated efforts to minimize, monitor and mitigate/control the probability
and/or impact of unfortunate events or to maximize the realization of opportunities. The
Company has laid down a comprehensive Risk Assessment and Minimization Procedure
which is reviewed by the Board from time to time. These procedures are reviewed to ensure
that executive management controls risk through means of a properly defined framework.
The major risks have been identified by the Company and its mitigation process/measures
have been formulated in the areas such as business, project execution, event, financial,
human, environment and statutory compliance.

16. GENERAL

Your Directors state that no disclosure or reporting is required in respect of the following
items as there were no transactions on these items during the year under review:

a. Details relating to deposits covered under Chapter V of the Companies Act, 2013

b. Issue of shares (including sweat equity shares) to employees of the Company under any
scheme.

¢. The Company has no subsidiary and neither the Managing Director nor the Whole-tirhe
Directors of the Company receive any remuneration or commission from any of its
subsidiaries.

d. No significant or material orders were passed by the Regulators or Courts or Tribunals
which impact the going concern status and Company’s operations in future.

e. CSR is not applicable on the Company.
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17. PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

18.

19.

20.

21.

22.

The Company is committed to provide a safe and conducive work environment to its
employees during the year under review.

Your Directors further state that during the year under review, there were no cases filed
pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013.

DEPOSITS
The Company has not accepted any public deposits during the year under review.
TRANSFER TO RESERVE

No amount was transferred to the reserves during the year under review as per the
Companies (Transfer of Profits to Reserves) Rules

MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statement relates and
the date of this report.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS, COURTS AND TRIBUNALS

No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company’s operations in future.

DIRECTOR’S RESPONSIBILITY STATEMENT

Pursuant to the requirement under section 134(3) (C) of the Companies Act, 2013 with
respect to Directors’ Responsibility Statement, it is hereby confirmed that:

(i) In the preparation of the annual accounts for the financial year ended 31% March, 2022,
the applicable accounting standards had been followed and there has been no material
departures;

(i) the directors had selected such accounting policies and applied them consistently and
made judgements and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company as at March 31, 2022 and of the profit and loss of
the company for that period;

(iii) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities;

(iv) the directors had prepared the annual accounts on a going concern basis; and
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(vi) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

23. ACKNOWLEDGMENT

Your Directors would like to express their sincere appreciation for the assistance and co-
operation received from the banks, Government authorities, customers, vendors and
members during the year under review. Your Directors also wish to place on record their
deep sense of appreciation for the committed services by the Company’s executives, staff
and workers.

Place: Ahmedabad
Dated: 26/09/2022

For and on behalf of the Board of Directors
SUNSKY LOGISTICS IPIRIIIVATE LIMITED
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FORM NO. MGT ¢

EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2022

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company

(Management & Administration) Rules, 2014

I. REGISTRATION & OTHER DETAILS:

1.| CIN

U74999G]J2020PTC114376

.| Registration Date

05/07/2020

SUNSKY LOGISTICS PRIVATE LIMITED

2
3.| Name of the Company
4

.| Category/Sub-category
of the Company

Company Limited By Shares
Indian Non- government Company

5.| Address of the

Registered office &

316, 1 Square Corporate Park, Near Shukan mall, Science City
Road, Sola, Ahmedabad-380001

contact details
6.| Whether listed company | No
7.| Name, Address &
contact details of the Not Applicable

Registrar & Transfer
Agent, if any.

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10
9% or more of the total turnover of the company shall be stated)

S.No. | Name and Description of main NIC Code of % to total turnover of the
products / services the company
1 LOGISTICS 821 100%
[Il. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -NIL
Sr. |NAME AND ADDRESS OF CIN/GLN HOLDING/ % OF APPLICABLE
No. |[THE COMPANY SUBSIDIARY / SHARES SECTION
ASSOCIATE HELD
1
1

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
A) Category-wise Share Holding

Category of No. of Shares held at the beginning of No. of Shares held at the end of the %
Shareholders the year[As on 01-04-2021] year[As on 31-March-2022] Change
Demat | Physical | Total % of Demat | Physical | Total % of during

Total Total | theyear
Shares Shares

A. Promoter’s

(1) Indian

a) Individual/ 5000 5000 | 100% 5000 5000 | 100%

HEE , UNSKY LOGISTICE PV
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b) Central Govt

c) State Govt(s)

d) Bodies Corp.

e) Banks / FI

fj Any other

Sub Total _ 5000 5000 | 100% 5000 | 5000 | 100% -
(A)(1)

2) Foreign

a) NRIs -
Individuals

b) Other -
Individuals

c) Bodies Corp

d) Banks / FI

e) Any Other....

Sub Total NIL NIL NIL NIL NIL NIL NIL
(A)(2)

Total 5000 5000 | 100% 5000 5000 | 100%
shareholding of

Promoter

(A)(1) & (A) (2}

B. Public
Shareholding

1. Institutions

a) Mutual Funds

b) Banks / FI

¢) Central Govt

d) State Govt(s)

e) Venture
Capital Funds

f) Insurance

Companies

g) Fils

h) Foreign
Venture Capital
Funds

i) Others
(specify)

Sub-total
(B)(1):-

SUNSKY LOGISTICS BVELTD. gyneiey t ogisTick Pyt L1t
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2. Non-
Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual
shareholders
holding nominal
share capital
upto Rs. 1 lakh

ii) Individual
shareholders

holding nominal

share capital in
excess of Rs 1
lakh

c) Others
(specify)

Non Resident
Indians

Overseas
Corporate
Bodies

Foreign
Nationals

Clearing
Members

Trusts

Foreign Bodies -
DR

Sub-total
(B)(2):-

Total Public
Shareholding
(B)=(B)(1)+
(B)(2)

C. Shares held
by Custodian
for GDRs &
ADRs

Grand Total
(A+B+C)

5000 |

5000

100%

5000

5000 | 100%
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B) Shareholding of Promoter-

| SN Shareholding at the beginning | Shareholding at the end of the year % change in
= | Shareholder’s Name | ;e year shareholdin
No. of %of | %of No. of % of total | Y%of Shares | 8 during the
Shares total | Shares Shares Shares of | Pledged / | Y€ar
Shares of | Pledged / the encumbere
the encumber company | dto total
company | ed to total shares
shares
1 | PEENA SHAH 2500 | 50.00% |- 2500 50.00% x
2 | AKASH SHAH 2500 [ 50.00% | - 2500 50.00% -
C) Change in Promoters’ Shareholding (please specify, if there is no change): No Change
SN 3 Shareholding at the beginning | Shareholding at the end of the year % change in
Shareholder’s Name | ;¢ e year shareholdin
No. of %of | %of No. of % of total | Y%of Shares | 8 during the
Shares total | Shares Shares Shares of | Pledged / |Y€3r
Shares of | Pledged / the encumbere
the encumber company | d to total
company | ed to total shares
shares
1

D) Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs): NIL

SN | For Each of the Top 10 Shareholding at the Cumulative
Shareholders beginning Shareholding during
of the year the
Year
No. of % of total | No. of % of total
shares shares of | shares shares of
the the
company company

At the beginning of the year

Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for increase NA
/decrease (e.g. allotment / transfer /
bonus/ sweat equity etc): ‘

At the end of the year
SUNSKY QGISTICS PVT. LTL}'SUNS Y LOGISTICS PV
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E) Shareholding of Directors and Key Managerial Personnel:

SN | Shareholding of each Directors and Shareholding at the Cumulative
each Key Managerial Personnel beginning Shareholding during
of the year the
Year
No. of 9% of total | No. of % of total
shares shares of | shares shares of
the the
company company
1 | PEENA SHAH 2500 50.00% 2500 50.00%
2 | AKASH SHAH 2500 50.00% 2500 50.00%
TOTAL 5000 50.00% | 5000 100%

V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not due

for payment.
Secured Loans
excluciing0 Ungegured Deposits et
; Loans Indebtedness
deposits
Indebtedness at the beginning of
the financial year - -- - -
i) Principal Amount - 42,16,292 42,16,292
i) Interest due but not paid - - - --
iii) Interest accrued but not due -- -- - --
“Total (i+ii+iii) -| 42,16,292 - 42,16,292
Change in Indebtedness during the
financial year . 9, 1
== | 2,35,10,047 2,35,10,047
* Addition
* Reduction -1 1,62,41,629 - | 1,62,41,629
Net Change -11,14,84,710 - | 1,14,84,710
Indebtedness at the end of the
financial year - = - :
i) Principal Amount - 1,14,84,710 - 1,14,84,710
i) Interest due but not paid -- -- -- --
iii) Interest accrued but not due - -- = -
Total (i+ii+iii) -- | 1,14,84,710 --| 1,14,84,710

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:Nill

| SN.

Particulars of Remuneration

Name of Directors

Total Amount

1 Gross salary

(a) Salary as per provisions

Income-tax Act, 1961

contained in section 17(1) of the

(b) Value of perquisites u/s 17(2)

Income-tax Act, 1961 LML
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(c) Profits in lieu of salary under
section 17(3) Income- tax Act, 1961

Stock Option

w

Sweat Equity

Commission
- as % of profit
- others, specify...

Others, please specify

Total (A)

Ceiling as per the Act

B. Remuneration to other directors :Nill

SN.

Particulars of Remuneration

Total Amount

Independent Directors

Fee for attending board
committee meetings

Commission

Others, please specify

Total (1)

Other Non-Executive Directors

Fee for attending board
committee meetings

Commission

Others, please specify- Salary

Total (2)

Total (B)=(1+2)

Total Managerial
Remuneration

Overall Ceiling as per the Act

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD :

SN

Particulars of Remuneration

Key Managerial Personnel

Akash
Shah

Peena Shah

Total

Gross salary

11,50,000 3,50,000

15,00,000

(a) Salary as per provisions contained
in section 17(1) of the Income-tax Act,
1961

(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961

(c) Profits in lieu of salary under section
17(3) Income-tax Act, 1961

Stock Option

w

Sweat Equity

Commission

- as % of profit

others, specify...

Others, please specify

AkE50,0007T, [ TI3.3A00KY | OC |2 7| 15,00,000
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VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL

Type Section of the | Brief Details of Authority Appeal made,
Companies Description | Penalty / [RD /NCLT/ | ifany (give
Act Punishment/ COURT] Details)
Compounding
fees imposed
A. COMPANY
Penalty
Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

Place: Ahmedabad
Dated: 26/09/2022

For and on behalf of the Board of Directors
SUNSKY LOGISTICS PRIVATE LIMITED
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LIST OF SHAREHOLDER AS 315" MARCH, 2022

NO NAME OF SHAREHOLDER NO OF SHARES
1 PEENA SHAH 2,500
2 AKASH SHAH 2,500
TOTAL 5,000
For,

SUNSKY LOGISTICS PRIVATE- 0
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CA( Ankit M. Shah & Co.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

TO,
THE MEMBERS OF
SUNSKY LOGISTICS PRIVATE LIMITED

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Sunsky Logistics Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2022, the Statement
of Profit and Loss for the year then ended, and a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (*Act’) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022 and its
profit (or Loss)* for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143
(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the auditor’s responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the code of
ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

Reportmg of key audit matters as per SA 701, Key Audit Matters are not apphcable t/,the_C\mpany
as it is an unlisted company.

Q 219, Ashwamegh Elegance |, Nr. Kalyan Jewellers, Bhuderpura Road, Ambawadi, Ahmedab'ad - 380006.
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Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
~ other information comprises the information included in the Board’s Report including Annexures to

Board’s Report, Business Responsibility Report but does not include the financial statements and
our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements. that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error. v

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting
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Auditors’ Responsibility .

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that. is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design -audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying trapsacti s
and events in a manner that achieves fair presentation. '




We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance
with a statement that we have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards. From the matters
communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), as amended, issued by
the Central Government of India in terms of sub-section (11) of Section 143 of the Act, is applicable
to the company.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(¢) This clause is not applicable as the company has no branch office as on date of Balance
Sheet.

(d) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

(e) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(f) There are no such observations or comments on financial transactions or matters which have
any adverse effect on the functioning of the company.

(g) On the basis of the written representations received from the directors as on 31st March,
2022 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2022 from being appointed as a director in terms of Section 164 (2) of the Act.

(h) There are no adverse remark relating to the maintenance of accounts and other matters
connected therewith.

(i) Since the Company’s turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the year
is less than Rs.25 Crores, the Company is exempted from getting an audit opinion with
respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls vide notification dated-June 13,
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(j) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iil. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

Date: 26/09/2022 For ANKIT M. SHAH & CO.
Place: Ahmedabad CHATERED ACCOUNTA
FRN NQ: 135877TW

AR
ANKIT M. SHAH
PARTNER
MEM. NO. 153333 =
UDIN NO:22153333AWFFHV7727



Annexure 1

Referred to in Paragraph under the heading “Report on other legal and regulatory requirements” of
our report of even date on the financial statements of Sunsky Logistics Private Limited (“The

Company”)

In terms of the information and explanations sought by us and given by the company and the books
of accounts and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that:

i)

a)

A)

The company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

B)

The company has no intangible assets hence the clause is not applicable.

b)

All property, plant and equipment have been physically verified by the management
annually which in our opinion is reasonable having regard to the size of the company
and the nature of its assets. No material discrepancies were noticed on such
verification.

c)

The company does not have any immovable property properties (other than
properties where the company is the lessee and the lease agreements are duly
executed in favor of the lessee). Accordingly, clause 3 (i) ¢) of the Order is not
applicable to the company.

d)

The company has not revalued its property, plant and equipment (including right
of use assets) or intangible assets during the year ended March 31, 2022.

e)

No proceedings have been initiated during the year or are pending against the
company as at March 31, 2022 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and the rules made
thereunder.

ii)

a)

The company does not have any inventory during the year.

b)

The company has not been sanctioned any working capital limit from banks or
financial institutions on the basis of security of current assets at any point of time
during the year hence reporting under clause 3(ii)(b) of the Order is not applicable.

i)

a)

The company has made investments in, provided guarantee or security and
granted loans or advances in the nature of loans, secured or unsecured, to
companies, firms, limited liability partnerships or any other parties during the year
in respect of which:

The company has provided loans, during the year as under:

Aggregate amount granted/provided Ruchin Shah Rs 1,50,000
during the year (others)
Balance outstanding as at the Balance | Ruchin Shah Rs 1,00,000
sheet date in respect of above cases
The company has not provided any advances in the nature of loans, guarantee and
security to any other entity during the year.

b)

The investments made, guarantee provided, security given and the terms and
conditions of grant of all loans and advances in the nature of loans and guarantees °
provided are, in our opinion, prima-facie, not prejudicial to the company’s

interest.

c)

In respect of loans and advances in the nature of loans, the schedule of repayment
of principal and payment of interest has been stipulated and the repayments or
receipts of principal and interest have been regular as per stipulation except the
following:




Name Nature Amount Due date Delay Remarks
period

d)

There is no amount overdue for more than ninety days in respect of the aforesaid
loans.

There is no loan given falling due during the year, which has been renewed or
extended or fresh loans granted to settle the over dues of existing loans given to
same party.

f)

The company has granted loans or advances in the nature of loans either
repayable on demand or without specifying any terms pr period of repayment
hence clause 3(iii)(f) of the Order is applicable.

iv)

The company has complied with the provisions of section 185 and 186 of the
Companies Act, 2013 in respect of loans granted, investments made and
guarantee or securities provided as applicable.

The company has not accepted any deposit or amount which is deemed to be
deposit. Hence, reporting under clause 3(v) of the Order is not applicable.

vi)

The maintenance of the cost records has not been specified for the activities of
the company by the Central Government u/s 148(1) of the Companies Act, 2013.
Hence reporting under clause 3(vi) of the Order is not applicable.

vii)

a)

The company is generally regular in depositing undisputed statutory dues
including Goods and Service Tax, provident fund, employees' state insurance,
income-tax, duty of customs cess and any other statutory dues applicable to the
company with the appropriate authorities. The provisions relating to sales-tax,
service tax, duty of excise, value added tax are not applicable to the company.
According to the information and explanations given to us, no undisputed
amounts payable in respect of these statutory dues were pending at the end of
the year for a period of more than six months from the date they became payable.

b)

There is no statutory dues referred in foregoing paragraph vii) a), which have not
been deposited on account of any dispute.

viii)

There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax
Act, 1961 (43 of 1961) during the year. Hence clause 3(viii) of the Order is not
applicable to the company.

ix)

a)

the Company did not have any loans or borrowings from any lender during the year.
Accordingly, clause 3(ix)(a) of the Order is not applicable.

b)

The company has not been is a declared wilful defaulter by any bank or financial
institution or government or government authority.

c)

The Company has taken term loan during the year and there are utilised term
loans at the beginning of the year. In our opinion and According to the information |
and explanations given to us, the company has utilised the money obtained by wa)f;_ff '
of term loans during the year for the Business purposes. ;/
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d)

According to the information and explanations given to us and the procedures
performed by us, and on an overall examination of the financial statements of the
company, we report that no funds raised on short term basis have been used for
long term purposes by the company.

e)

The company does not hold any investment in any subsidiary, associates or joint
venture (as defined under the Companies Act 2013) during the year ended March
31, 2022. Hence clause 3(ix) ( e ) of the Order is not applicable.

The company does not hold any investment in any subsidiary, associates or joint
venture (as defined under the Companies Act 2013) during the year ended March
31, 2022. Hence clause 3(ix) (f) of the Order is not applicable.

X)

Being the private limited company, it cannot raise money by way of initial public
offer or further public offer (including debt instruments) hence the clause 3(x)(a) of
the Order is not applicable.

b)

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company has not made any
preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionally convertible) during the year hence the clause 3(x)(b) of
the Order is not applicable.

Xi)

a)

No fraud by the company or no fraud on the Company has been noticed or reported '
during the year.

b)

During the year, no report under sub-section (12) of section 143 of the Act has
been filed by secretarial auditor or by us in Form ADT -4 as prescribed under Rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

c)

The establishment of whistle blower mechanism is not applicable to the company
hence reporting under clause 3(xi)( c) is not applicable to the company.

Xii)

The Company is not a Nidhi Company as per the provisions of the Act. Accordingly,
the requirement to report on clause 3(xii) of the Order is not applicable to the
Company.

xiii)

All transactions with the related parties are in compliance with sections 177 and 188
of Companies Act where applicable and the details have been disclosed in the
Financial Statements etc., as required by the applicable accounting standards.

Xiv)

a)

In our opinion and based on our examination, the company does not have an
internal audit system commensurate with the size and nature of its business and is
not required to have an internal audit system as per the provisions of section 138
of the Companies Act, 2013.

b)

Since the company is not required to have the internal audit system hence the
clause 3(xiv)(b) is not applicable to the company. !

xv)

In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or
persons connected to its directors and hence, provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company.

xvi)

a)

The Company is not required to be registered under Section 45-1A of the Reserve
Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

b)

activities. Accordingly, the requirement to report on clause 3 (xvi)(b) of the Order
not applicable to the Company. l\_”',

The Company is not engaged in any Non-Banking Financial or Housing Finanz.{i’-——m“ﬂ
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The Company is not engaged in any Non-Banking Financial or Housing Finance
activities. Accordingly, the requirement to report on clause 3 (xvi)(c) of the Order is
not applicable to the Company.

d)

There is no group company /Core Investment Company. Accordingly, the
requirement to report on clause 3(xvi) of the Order is not applicable to the
Company. |

xvii)

The Company has not incurred cash losses in the current year and preceding'
financial year.

xviii)

There has been no resignation of the statutory auditors during the year and
accordingly, requirement to report on Clause 3(xviii) of the Order is not applicable
to the Company.

Xix)

On the basis of the financial ratios disclosed in notes to the Standalone Financial
Statements, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying Financial
Statements, our knowledge of the Board of Directors’ and management’s plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as and
when they fall due. i

Xx)

Since the provisions of Section 135 of the Companies Act, 2013 with regard to |
corporate social responsibility are not applicable to the company hence clause 3(xx)
of the Order is not applicable.

Date:26/09/2022 For ANKIT M. SHAH & CO.

Place: Ahmedabad CHATERED ACCOUNTANTS
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70,

THE BOARD OF DIRECTORS,

SUNSKY LOGISTICS PRIVATE LIMITED

Date: 26/09/2022

Dear Sir,

SUBJECT: DECLARATION OF QUALIFICATION AS DIRECTOR OF THE
COMPANY

I hereby declare and certify that I am not disqualified from being appointed
as director of the company in terms of section 164(2) of the Companies Act,
2013.

Kindly take not of the above.

Thanking You.
Y&ﬂ%@%&l@’?ms PVT.LTD.

Peena Shah D\RECTGR
Director



TO,
THE BOARD OF DIRECTORS,
SUNSKY LOGISTICS PRIVATE LIMITED

Date: 00/00/0000
Dear Sir,
SUBJECT: DECLARATION OF QUALIFICATION AS DIRECTOR OF THE

COMPANY

I hereby declare and certify that 1 am not disqualified from being appointed
as director of the company in terms of section 164(2) of the Companies Act,
2013.

Kindly take not of the above.

Thanking You.

Yours faithfully,

Y LQGASTICS PVT.LTD:
sy L

Akash Shah
Diveetor " DIRECTOR



Sunsky Logistics Private Limited
CIN: U74999GJ2020PTC114376
Balance Sheet as at 31 March 2022

(Amount in X hundred

EQUITY AND LIABILITIES
- Ishareholders’' funds

Share capital 3 500 500
Reserves and surplus 4 37,728 8,594
38,228 9,094
Non-current liabilities :
Long-term borrowings 5 114,847 42,163
Deferred tax liabilities (Net) E -
Other long term liabilities 6 - -
Long-term provisions 7 - -
114,847 42,163
rCun'ent liabilities .
Short-term borrowings 8 - -
Trade payables 9
(A) Micro enterprises and small enterprises 13,182 39,382
(B) Others - -
Other current liabilities 10 25,937 22,585
Short-term provisions 11 43,507 1,902
82,626 63,869
TOTAL 235,701 115,126
ASSETS

Non-current assets

Property plant & Equipments & Intangible Assets
(a) Property Plant & Equipment ; 12 1,897 917
{b) Intangible Assets

(c) Capital work-in-Progress

Non-current investments 13 : - ‘400
Deferred tax assets (Net) 14 110 13
Long-term loans and advances 15 - .
Other Non-Current Assets 16 ~ =
2,008 1,329
Current assets
Current Investment 1 17 B -
Inventories 18 - -
Trade receivables 19 144,882 93,497
Cash and cash equivalents 20 45,074 12,822
Short-term loans and advances 21 1,000 -
Other current assets 22 42,737 7,477
233,693 113,757
TOTAL 235,701 115,126
Significant accounting policies 2
The accompanying notes form an integral part of the financial statements.
As per our Audit Report of even date
For , Ankit M.Shah & Co. For and on behalf of the Board of Directors of
Chartered Accountants Sunsky Logistics Private Limited =
Firm's Registration No.:135877W SUNSKY LOGISTICS PY 1. LTD. .
. Peena Shah
[ Director/Chairman
a1 P 52770 OYOHREH O sTICYRGTITE.
n N 3507 & hemsbtgl ]
: ' A ka oy
Ankit.M.Shah \—/ ; Akash Shah —
Partner = Director/Chairman «
Membership No.153333" — DIN:08974910 DIREC TOR

Place: Ahmedabad Place:Ahmedabad
h coimmimens Date:26/09/2022



Sunsky Logistics Private Limited
CIN: U74999G2020PTC114376
statement of Profit & Loss Account for the year ended 31 March 2022

{Amount in X hundreds)

Income
Revenue from operations 23 2,176,538.49 469,299.39
Less: Excise Duty
Net Sales
Other income 24 11,181.89 5,957.32
Total income 2,187,720.38 475,256.71
Expenses
purchases of stock-in-trade 25 2,011,791.22 411,812.53
Changes in inventories of stock-in-trade 26 - -
Employees benefits expense . 27 51,948.94 30,291.31
Finance Cost 28 ; - -
Depreciation & Amortisation Expenses 12 898.83 165.61
Other expenses 29 82,794.44 24,405.22
Total expenses y 2,147,433.43 466,675.07
Profit before tax : 40,286.95 8,561.64
Tax expense:
Current tax 11,251.06 -
Deferred tax (97.89) (12.58)
Excess/short provision relating earlier year tax
Profit / (Loss) for the year 29,133.78 8,594.22
Earnings per share ' 30 , 582.68 171.88
Basic 582.68 171.88
I _I:_B__glfiore extraordinary ltems
~ After extraordinary Adjustment

The accompanying notes form an integral part of the financial statements.
As per our Audit Report of even date

For , Ankit M.Shah & Co. For and on behalf of the Board of Directors of
Chartered Accountants . Sunsky Logistics Private Limited fre
Firm's Registration No.:135877W SUNSKY LOGISTICS PVT. Lil,
- 1
X P eone. S 8
Peena Shah ‘
Director/Chairman DlRECTOR 4
P DIN:08782611 »
SUNSKY GISTICS PVT. LTD.
xX—= ey
Ankit.M.Shah T Akash Shah
‘Partner : Director DIRECTOR
Membership No.153333 i DIN:08974910
Place: Ahmedabad Place:Ahmedabad

Nata:24/09/2022 Date:26/08/2022



Sunsky Logistics Private Limited .
CIN: U74999GJ2020PTC114376
Summary of significant accounting policies and other explanatory notes for the year ended 31 March 2022

1 Background
Sunsky Logistics Private Limited (“the Company”) was incorporated on 05 July 2020 with authorised capital of Rs. 50000 (Rupees Fifty
Thousands/). The main objects of the Company is Clearing & Forwarding Services.

2 Significant accounting policies

a. Basis of preparation of financial statements

The financial statements are prepared under historical cost convention on an accrual basis, in accordance with the generally accepted
accounting principles in India and including the Accounting Standards specified under section 133 of the Companies Act, 2013 (the 'Act’)
read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended). These financial statements have been prepared on a going
concern basis and the accounting policies have been consistently applied by the Company.

All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other criteria set
out in the Schedule Il to the Companies Act, 2013. Based on the nature of the services and the time between the provision of services and
their realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current and
non-current assets classification of assets and liabilities. '

.

Disclosure relaxation

The Company is a Small and Medium Sized Company (SMC) as defined in the General Instructions in respect of Accounting Standards
notified under section 133 of the Companies Act, 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014.
Accordingly, the Company has complied with the Accounting Standards as applicable to a Small and Medium Sized Company (SMC).
Accounting Standard 17 — Segment Reporting, are not applicable to the Company. Further, certain disclosure requirements in terms of
Accounting Standard 15 (revised) — Employee Benefits, Accounting Standard 19 — Leases, Accounting Standard 20 - Earnings per Share and
Accounting Standard 29 - Contingent Liabilities and Contingent Assets are also not applicable to the Company for the current year.

b. Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles (GAAP) requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and the disclosure of contingent liabilities on the date
of financial statements. Actual results could differ from those estimates, Any revision to accounting estimates is recognized in the year in
which the results are known/materialize.

¢. Revenue recognition
All expenses and income to the extent considered payable and receivable respectively unless specifically stated to be otherwise are

accounted for on accrual basis.

.

d. Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and in hand and short term investments with an original maturity of three months or less.

SUNSKY LOGISTICS PVT.LTD. SUNSKY LOGISTICS PV LTD.
XS e ¥ Peerce <. &t
DIRECTOR DIRECTOR




Sunsky Logistics Private Limited
CIN: U74999GJ2020PTC114376
Summary of significant accounting policies and other explanatory notes for the year ended 31 March 2022

e. Property, plant and equipment and intangible assets
Property, plant and equipment

Tangible fixed assets are stated at the cost of acquisition or construction, less accumulated depreciation and impairment losses, if ény. The
cost of an item of tangible fixed assets comprises its purchase price, including import duties and other non-refundable taxes or leyies and
any attributable costs of bringing the asset to its working condition for its intended use. Any trade discount and rebates are deducted in
arriving at the purchase price. Advances paid towards acquisition of tangible fixed assets outstanding at each Balance Sheet date, are
shown under long-term loans and advances and cost of assets not ready for intended use before the year end, are shown as capital work in
progress.

Subsequent expenditure related to an item of tangible fixed assets are added to its book value only if they increase the future benefits from
the existing asset beyond its previously assessed standard of performance.

Intangible assets .
Intangible assets are stated at acquisition cost, net of accumulated amortisation and accumulated impairment losses, if any. Intangible
assets are amortised on a straight line basis over their estimated useful lives.

f. Depreciation

Depreciation on property, plant and equipments is provided on Written down value at the rates specified in Schedule Il to the Companies
Act, 2013. Depreciation on additions to Property, plant and equipments is provided on pro-rata basis from the date the asset is put to use.
Depreciation on sale / deduction from fixed assets is provided for up to the date of sale / deduction / scrapping, as the case may be.

g. Impairment of assets

The Company assesses at each Balance Sheet date whether there is any indication that an asset may be impaired. If any such indication
exists, the Company estimates the recoverable amount of the asset. Recoverable amount is higher of an asset’s net selling price and its
value in use. If such recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs is
less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and
is recognised in the Statement of Profit and Loss. If at the Balance Sheet date there is an indication that if a previously assessed impairment
loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount.

h. Taxes on income
Current tax is determined as the tax payable in respect of taxable income for the year in accordance with relevant tax regulations.

Deferred tax resulting from timing differences between book and tax profits is accounted for at the current rate of tax or substantively

enacted tax rates at the Balance Sheet date, as applicable, to the extent that the timing differences are expected to crystaliize.

Deferred tax assets are recognized where realization is reasonably certain. In case of carried forward losses or unabsorbed depreciation,
deferred tax assets are recognized only if there is a virtual certainty of realization supported by convincing evidence. Deferred Tax Assets
are reviewed for the appropriateness of their respective carrying values at each Balance Sheet date.

SUNSKY OGIQ | ‘f‘{‘ { ]n.n SUNQFY' OGIC'{PO r‘rr_ I
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sunsky Logistics Private Limited
~IN: U74999GJ2020PTC114376
summary of significant accounting policies and other explanatory notes for the year ended 31 March 2022

i. Provisions, contingent liabilities and contingent assets
Provisions are recognised only when there is a present obligation as a result of past events and when a reliable estimate of the amount of

obligation can be made. Contingent liability is disclosed for:

a. Possible obligations which will be confirmed only by future events not wholly within the control of the Company or

b. Present obligations arising from past events where it is not probable that an outflow of resources will be required to settle the
obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are not recognized in the financial statements since this may result in the recognition of income that may never be
realized.

j. Foreign exchange transactions

a) Initial recognition
Transactions in foreign currency are recorded in the functional currency by applying to the foreign currency amount the exchange rate
prevailing on the date of the transaction.

b) Conversion
Monetary items denominated in foreign currency as at the Balance Sheet date are converted at the exchange rate

prevailing on that date.

¢) Exchange differences
Exchange differences arising on the settlement/ restatement of monetary items at the rates different from those at which they were
initially recorded during the year or reported in the previous financial statements, are recognised as income or expense in the year in which
they arise.

k. Earnings per share
Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted

average number of equity shares outstanding during the year.

SUNSKY LOGISTICSPVT.LTD. - gyNsKY LOGISTICS PVT. LTD.
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unsky Logistics Private Limited
“IN: U74999GJ2020PTC114376

,ummary of significant accounting policies and other explanatory notes for the year ended 31 March 2022

3 Share capital

(Amount in X hundreds)

Authorised shares

5000 equity shares of face value of Rs.10 each 500.00 500.00

Issued, subscribed and fully paid up shares

5000 equity shares of face value of Rs.10 each 500.00 500.00
500.00 500.00

(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

ares

qu
Opening balance at the beginning of the year 5,000 50,000.00 5,000 50,000.00
Movement during the year - - - -
Outstanding at the end of the year 5,000 50,000.00 5,000 50,000.00

{b) Rights, preferences and restrictions attached to equity shares

The Company has only one class of equity shares having a par vaiue of Rs. 10 per s

hare. Each holder of equity shares is entitled to one vote per share. In

the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of
all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

(¢) Shares held by the Holding Compan

Equity shares of Rs. 10 each fully paid up

No. of shares

% age of holding

No. of shares

% age of holding

*As per records of the company, including its register of shareholders/ members and other declarations received fro

interest, the above shareholding represents both legal and beneficial ownerships of shares.

{d) Particulars of shareholders holding more than 5% shares

Equity shares of Rs. 10 each fully paid up
Akash Shah
Peena Shah

m shareholders regarding beneficial

No. of shares % age of holding No. of shares % age of holdi
2,500 50% 2,500 50%
2,500 50% 2,500 50%

(e) There are no shares issued pursuant to contract without payment being received in cash or allotted as fully paid up bonus shares and bought back for
the period of five years immediately preceding the date of these financial statements.

(f) Promoters Shareholding

Akash Shah 2,500 50% 2,500 50% 0%
Peena Shah 2,500 50% 2,500 50% 0%
Total 5,000 100% 5,000 100% 0%
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sunsky Logistics Private Limited
“IN: U74999GJ2020PTC114376
;ummary of significant accounting policies and other explanatory notes for the year ended 31 March 2022

4 Reserves and surplus & ) : : = Amount in X hundreds

Surplus in the Statement of Profit and Loss

Opening balance 8,594 -
Profit for the year 29,134 8,594
Total 37,728 8,594

Long-term borrowings

a) Bonds/debentures -
b) Term loans
(A) from banks 59,162 -
(B) from other parties h B -
¢) Loans and advances from related parties 55,686 42,163
d) Other loans and advances (specify nature). - -
Total 114,847 42,163

6 Other long term liabilltes

(a) Trade payables
{b) Others . >
Total = =

7 Long-term n\rlsinns-

a} Provision for ployee benefits
(b) Others (specify nature). -
Total - a -

8 Short-term borrowings

Secured / Unsecured - specify

(a) Loans repayable on demand :
(A) from banks -
(8) from other parties -
(b) Loans and advances from related parties -
(c) Deposits : -

(d) Other loans and advances (sp nature) L -
Total . ‘%‘.\ . SHA
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9 Trade Payables

Total oustanding ues of micro enterprises and small enterprises - ! -
Total outstanding dues of creditors other than micro enterprises and small 13,182 39,382
Total : 13,182 39,382

(i)MSME - - - - -
(ii)Others 13,182 - - - 13,182
(iii) Disputed dues -MSME - - - - 4
(iv) Disputed dues - Others - - - = 2

Notes :-
1. There are no “unbilled” trade payables, hence the same are not disclosed in the ageing schedule.

10 Other current liabilities

Professional Fees Payable ‘ 1024 » B

Audit & Advisory Fees Payable 450 463
Commission Payable 24,252 13,500
Other Payables 211 7,961
Total 25,937 22,585

11 Short-term provisions

Income Tax Payable
Rent Payable - 200
Salaries Payable \ 27,865 380
Bonus Payable 1,700 -
TDS Payable 1,709 1,13%
Interest On TDS Payable 75 65
RCM Payable 127 -
CGST Payable 18 -
SGST Payable 393 105
Electricity Exp Payable - 21
Incentive Payable 370
Total ; 43,507 1,902
SUNSKY oemnﬁ SPVT.LTD. SYNSKY LOGISTICS PVT, LTD.
¢ =y 8 fonac. €. Sel,
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unsky Logistics Private Limited
IN: U74999GJ2020PTC114376
ummary of significant accounting policies and other explanatory notes for the year ended 31 March 2022

13

14

Non-current investments

{Amount in X hundreds)

(a) Investment property 3 &
(b) Investments in Equity Instruments =
{c) Other non-current investments -Fixed Deposit -

Total 2 400

Deferred tax assets

Arlslng on account Imlng dlﬁeren on
Preliminary expenses % .
13

Excess of depreciation on fixed assets in accounts over depreciation as per Income 110
Tax Act, 1961
Total 110 13

Long-term loans and advances

Secured / Unsecured / Doubtful
{a) Capital Advances - -
{b) Loans and advances to related parties (giving details thereof) - .=
(c) Other loans and advances (specify nature) - ' &

Total

her non-current assets

Security Deposits
- Secured, Considered good y e
- Unsecured, considered good =
- Doubtful

Less: Allowances for bad and doubtful debts

Total

Current lrwestmerlt

Secured / Unsecured - specify
(a) Investments in Equity Instruments -
{b) Other investments (specify nature) :

Total

inventories

Traded goods

Total

SUNSK!(tOGFTAs PVT.LTD. %Fﬁgzﬁ T!’;‘% m

DIRECTOR DIRECTOR



19 Trae Receivables (Amount in X hundreds)

Outstanding for a period exding six monhs om the date ty are due fr Ve 1,44,882 93,497
payment
Other receivables - " A

Total 1,44,882 93,497

Trade Receivables ageing schedule

Undisputed Trade 1,44,836 47 - - - 1,44,882
receivables — considered
good

Undisputed Trade - - - - - "
Receivables — considered
doubtful

Disputed Trade Receivables 3 - - - - =
considered good

Disputed Trade Receivables - = a g s s
considered doubtful

Note:
There are no “unbilled” trade receivables, hence the same are not disclosed in the ageing schedule.

20 Cash and Cash Equivalents

Balances with banks
-Current accounts 44,765 12,589

Other Bank Balance
-Deposits with original maturity period of more than 3 months but less than 12 - -
months
Cash in Hand 309 233

Total 45,074 12,822

21

Short-term |oan and advances

cur / Unsecured / Doubtfu

(a) Loans and advances to related parties (giving details thereof) - -
(b) Others-Unsecured,Considered good i 1,000 -
Total 1,000 -

22 Other current assets

Input CGST ' ' ' 142

Rent Deposit 200 s b
Unclaimed GST Credit - -
TDS Receivable 42,058 5,300
Other Current Assets 5 480 2,035

42,737 7,477

» ’ aAleTine TILTH
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Sunsky Logistics Private i.!mlted
CIN: U74999GJ2020PTC114376
Summary of significant accounting policies and other explanatory notes for the year ended 31 March 2022

23 evenue from ratlons

(Amount In X hundreds}

Sales GST ' 200,574 67,273
Sales Non GST 1,975,964 402,027
Total 2,176,538 469,299

24 Other income

Reimbursement Income " s ©o11,107] 5,736
Other non-operating income 75 222
Total 11,182 5,057

25 Purchase of stock-in-trade

73,269

Purchase GST 237,813

Purchase Non GST 1,773,978 338,544
Total 2,011,791 411,813

26 Changes in inventories of stock-in-trade L TR TR e o

Inventories at the end of the year
Traded goods - 5

Inventories at the beginning of the year
Traded goods - *

Net (increase)/decrease in inventory 5 .

27 Employee benefits expense

Salaries and wages 51,949 30,291

51,949 30,291

Finance Cost (Amount in X hundreds)

Interest Paid to Bank

Interest Paid to mh@ 3 =

Total

ISTICS PVT.LTD. gyyNsKY LOGISTICS PVT. LTD.

lu~ ReFeewal 4 iy
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Sunsky Logistics Private Limited
CIN: U74999GJ2020PTC114376
Summary of significant accounting policies and other explanatory notes for the year ended 31 March 2022

29 Other expenses

o arges . . Vs, . I : ; - -

Account Fee - 515
Advertisement Exp 957 832
Audit Fees ; - 250
Courier Exp 92 21
Digital Marketing & Promotion Exp 143 280
Electricity Exp 181 111
Interest Exp 2,333 423
Interest On TDS 166 82
Insurance Expense 1,106 -
Internet Exp - R T
Late Fee Filling GST - 3
Office Exp 1,326 1,067
Office Rent 2,250 1,600
Printing & Stationary Exp 254 36
Petrol expense 247 96
Software Deviopment Exp 2,114 340
Safai Exp 14 8
Telephone Exp 141 17
Travelling Expense 404 -
computer accessories 34 -
Commission Expense 39,022 9,671
Freight 16,567 4,537
Other expenses 1,396 3,929
Consulating Services : 800 -
Domain Charges 81 -
FMC Novcc Bond Fee 3,900 -
Marketing Expense 1,391 -
Membership Fees 2,365 -
Festival Expense 1,123 -
HBL Services 211 2
AMC Tax 178

Income tax expense 2,494

Professional Fees 1,500 450
Total 82,794 24,405

30 arnln@ per share

Profit attributable to shareholders

Nominal value per share (in Rs.)

Weighted average number of equity shares outstanding during the year
| Basic earnings (in Rs.)

SUNSKY LOGISTICS FVT. LT SUNSKY LOGISTICS PVT. LTD.
X = o ¥ feora S.SR_—
DIRECTOR DIRECTOR



unsky Logistics Private Limited
IN: U74999GJ2020PTC114376
ummary of significant accounting policies and other explanatory notes for the year ended 31 March 2022

1 The disclosure in respect of amounts payable to Micro, Small and Medium enterprises as at 31 March 2022 has been made in the financial
statements based on the information received and available with the company. Based on the information currently available with the Company,
there are no dues payable to Micro, Small and Medium enterprises as defined in "Micro, Small and Medium Enterprises Development Act, 2006"

2 Earnings in foreign currency : : _ a: (Amount in % hundreds)

3 Under the Income Tax Act 1961, for Transfer Pricing transaction Introduced with effect from 01 April 2012, the Company is required to use
specified method for using Arm's Length Price in relation to transactions with its associated enterprises. Further, company is required to maintain
prescribed information and documents in relation to such transactions. The appropriate method to be adopted will depend on the nature of
transactions/ class of transactions, associated persons, functions performed and other factors, which have been prescribed, The Company is in the
process of conducting a transfer pricing study for the current financial year. Based on the preliminary study for the current year and completed
study for the financial year 31 March 2022, the management is of the view that same would not have material impact on the tax expenses
provided in the financial statements. Accordingly, these financial statements do not include and adjustments for the transfer pricing implications,
if any.

4 Financial Ratios

Current Ratio Current Current Liabilities 2.83 1.78 58.74% Ratio has increased as increase
Assets in current assets are more
than increase in current
liabilities during the year.

Debt - Equity Ratio Total Debt |Shareholders Equity |3.00 4.64 -35.20% Ratio has decreased on
account of long term
borrowings has | been
increased during the year.

Net profit ratio Net Profit |Revenue From 134% 1.83% -26.91% Ratio has decreased as
After Taxes |Operations increase in sales is more than
increase in profit during the
year.
Debt Service Coverage Net Debt 35.08% 20.35% 72.35% Ratio has been increased as
Ratio Operating |service the increase in net operating
Income income is more than the debt

service during the year

Return on Equity Ratio Net Income |Shareholders Equity |76.21% 94.50% -19.36% Ratio has been decreased as
increase in equity is more than
increase in net income during

the year.
Inventory Turnover Ratio |Sales Average 0.00 0.00 0.00% Not Applicable
Inventory
Trade Receivables Sales Average Trade 18.26 10.04 81.91% Ratios has been increased as
turnover ratio Receivables the sales of the company has
been increased.
Trade Payables turnover |Purchase |Average Trade 76.55 2091 266.01% Ratio has been Increased as
ratio payable the purchase of the company
has been increased and the
trade payables are decreased
during the year. .
Net Capital Turnover ratio |Sales Working 14.41 9.40 53.28% Ratio has been increased as
Capital the increase in sale is more
than the increase in working
capital during the year.
Return on Investment Net Profit |Cost of Investment  |0.00% 0.00% 0.00% Not Applicable
Earning Average Capital 39.43% 33.48% 17.76% There is no significant change*
Before Employed
Interest _
and taxess dacwvincietics PYVT LU SUNSKY 1 OGIET
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sunsky Logistics Private Limited
IN: U74999G]2020PTC114376
summary of significant accounting policies and other explanatory notes for the year ended 31 March 2022

5 Related party disclosure
Related Party disclosure as per AS-18- There are related party transactions during the year.

Akash Shah Director
Peena Shah Director
Alka Shah Director's Mother

b) Details of related party transactions in the

ordinarv course of the business
(Amount in X hundreds)

Loan accepted during the year
Akash Shah 94,998 23,241
Peena Shah 37,442 42,839

Loan repaid during the year
Akash Shah 112,947 5,187
Peena Shah 20,970 28,480

Remuneration and salary:

Key management personnel:
Akash Shah 11,500 4,750
Peena Shah 3,500 5,000

Commission paid during the year
Alka Shah 4,500 *
* Salary to KMP does not include provisions made for gratuity, leave benefits and bonus, as they are determined for the

In accordance with AS 18, disclosures in respect of transactions with identified related parties are given only for such

6 The Company has evaluated the impact of COVID-19 on its financial statements based on the internal and external
information up to the date of approval of these financial statements and expect to recover the carrying amount of fixed
assets, inventories and receivables. The Company does not foresee any material impact on liquidity and going concern
assumption. The Company will continue to monitor the future market conditions and update its assessment.

7 There are no proceedings initiated or pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) during the year ended March 31, 2022 (Previous year Rs. Nil).

8 The Company have not taken any borrowings from banks or financial institutions on the basis of security of current assets

during the year ended March 31, 2022 (Previous year Rs. Nil).
9 There are no any bank or financial institution or other lender declared to Company a willful defaulter during the year

(Previous year Rs. Nil).
10 The company has not entered into any transactions with companies struck off under section 248 of the Companies Act,
2013 or section 560 of Companies Act, 1956 during the year ended March 31, 2022 (Previous year Rs. Nil).

11 There are no charges or satisfaction yet to be registered with Registrar of Companies by the Company during the year

MEM
=\ FRN N
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Sunsky Logistics Private Limited
CIN: U74999GJ2020PTC114376
Summary of significant accounting policies and other explanatory notes for the year ended 31 March 2022

12 The Company did not enter into any transactions which are not recorded in the books of accounts and has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961. (Previous

year Rs. Nil).
13 The Company has not traded or invested in crypto currency or virtual currency during the financial year ended March 31,

2022 (Previous year Rs. Nil).

14 All amounts disclosed in the financial statements and notes have been rounded off to the nearest hundreds as per the
requirement of Schedule Ill, unless otherwise stated.

15 Previous year numbers have been regrouped/reclassified wherever considered necessary, to confirm to current year's

classification.

16 Good and Service Tax Input Credit is accounted for in the books in the period in which the underlying service received is
accounted and when there is reasonable certainty in availing/utilizing the credit. In addition to the above, GST Credit is
subject to reconciliation and confirmation by the Management '

For , Ankit M.Shah & Co. For and on behalf of the Board of Directors of
Chartered Accountants Sunsky Logistics Private Limited
Firm's Registration No.:135877W SUNSKY LOGISTICS PVT.LTD.
A PE’ Sk G BN
Peena Shah DIRECTOR
Director/Chairman
DIN:08782611 e s o
SUNSKY LOGISTICS PVT. LIL.
i XSk L
Ankit.M.Shah Akash Shah DIRECTOR
Partner Director
Membership No.153333 DIN:08974910
Place: Ahmedabad Place:Ahmedabad

Date:26/09/2022 Date:26/09/2022
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