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15 F.F Elora Com Center Owners,Nr. Relief Cinema, Salapos
Road,Ahmedabad,Gujarat-380001

STATUTORY AUDIT REPORT
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ASSESSMENT YEAR 2021-2022

--- ! AUDITORS ! -—-

ANKIT M. SHAH & CO.
CHARTERED ACCOUNTANTS

A-303, Neelkanth Retreat, Opp. Ratnam Flat, Vasna
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NOTICE

To

The Shareholders,

NOTICE IS HEREBY GIVEN THAT THE 1" ANNUAL GENERAL MEETING OF THE SHAREHOLDERS OF SUNSKY
LOGISTICS PRIVATE LIMITED WILL BE HELD ON WEDNESDAY AT 30™ DAY OF NOVEMBER, 2021 AT 03.30 PM
AT 15 F.F. ELORA COM CENTER OWNERS NFI RELIEF CINEMA SALAPDS RGAD AHMEDABAD EJ EIBDWI INTO

o AL -ﬁ«:.-k E"
TRANSACT THE FOLLOWING &usﬁﬁs R

- %ﬁ.\r}.-. e TR e -'-’J'-"'.J_-.\:._' e

ORDINARY Busqgs | $ E

1. To receive, m{hsldﬂr approve and adopt the au‘-'ﬂ?ted Batﬁce Sheet as at 31st March,}ﬂzﬁhd the Profit
and Loss Ag:nunt fr:-r the y%ﬂmﬁgfed un that da,t{g er ) Repc:-r; pf }!oard %recturs and

Auditors th% st | ct : B
H.ﬁ' : s s, oo o : ;.;. Fli%'

. i e
: < b
2. To appoint. M,ﬂs Aﬂ!{IT M SHAH & ED {:hartamd Acr:ﬂruntar‘s‘ts as Statutory Audttur;nf %ﬁ'@* e Company to

hold office frnm the conclusion of 1st Annual Q@%eetmg till the conclusion of. Eth Afihual General

Meeting i. e,_.jgr permd of five years. : o & :_""':

m ol e = e s

e = '%*’”"m =N % W E i

o :;.E; e "'ﬁﬂ I".‘:-Q:ME:_'-"% Eﬂ_"

SPECIAL Busmsﬁv e, " S . o ]
% ol {‘&_ v

3. To regular[se thmlntmentnf Mr. Akash n‘i-'ﬁhukbhal Shah[DIN 35'1491111] .{;llrectnrﬂfthe Company
and for this purpose to consider. and if thaught fit'to pass with"or without modification the following

resolution as an Ordinary Resolution: T : *?&f

"RESOLVED THAT pursuant to the prnvrslnns ﬂf Secﬁcﬁ 152 of the Companies Act, 2013, read with
Companies (Appointment and Qualification of Dlrecturs} Rules, 2014 and Articles of Association of the
Company, Mr. Akash Ashokbhai Shah (DIN: 8974910) who was appointed as an Additional Director on
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November 26, 2020 by the Board of Directors of the Company based on the recommendation of the
Nomination and Remuneration Committee and who holds office up to the date of ensuing Annual
General Meeting of the Company and in respect of whom a notice has been received from the member
in writing, under Section 160 of the Companies Act, 2013 proposing his candidature for the office of
director be and is hereby appointed as the Director of the Company.”

“RESOLVED FURTHER THAT any of the director of the company be and be hereby authorized to do all
such acts, deeds and things as may be required for the above resolution.”

BY ORDER Gﬁmswhﬁn ﬂrF mncﬂunsmmm ------------- 2 :
...... 3 Rty 1~ I - i::‘;';“H e

]

FOR, suuswmmrnc.r. PRIVATE LIMITED & ‘.

R o o o %

e B
SUNSKY L{JGISTTCS P"JT LTD.
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g

g
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CHAIRMAN == ?#}ﬁ
B R el - Py
(DIN- asuﬂlﬂl S it B
i nERe g e
-"\-I =l i el i
I S Sl 5:':::::‘\':.
Date: 22/11/2021 i, - . Ai:fr“
e e, L
Place: AHMEDABAD 5 g,
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NOTE:-

1. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of
himself/herself and the proxy need not be a member. A proxy in order to be effective must be lodged at
the registered office of the company at least 48 hours before the time of the meeting.

2. An Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 relating to the Special
Business to be transacted at the Annual General Meeting in respect of item no (item no of special
business) is annexed hereta and forms part of notice.
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DIRECTOR’S REPORT

TO,
THE MEMBERS,
SUNSKY LOGISTICS PRIVATE LIMITED,

AHMEDABAD

AT b -

on the affairs of the Company together with the Audited

Your Directors haye pleasure if presgnting this Tst Annual report
Statement of Amefﬁ(ﬁts for the year ended on 31% March, 2021:

1. FINANCIALRESULTS LT T

The Company's financial performance, farthew:ar ended March 31, 2021 = =

PARTICULARS TS, [ FOR THE PERIOD FROM 5™ JULY |

& L=l 2020 TO 315 MARCH 2021 = B

Turnover 4,69,29,939

.-_:-:}.-I:.::_ ' - _;5_'95'?32

Other Income

.—_Tntallrlmﬂ]:g:_? TR .. P, 4;?5;2.5;:5_;@::”' e

S,

. ..-'\'-'\:-\.‘_.\;__
o

Profit before Taxation . .. s, : 8,58; 164 |
N -r‘-r-rr"-:i:lr- _:.I'.'. ra

Less : Provision for Taxation

.m}“ e
Current Tax T 0.00

Deferred Tax (1,258)

Profit after Taxation 8,59,422
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El

STATE OF AFFAIRS
The company is engaged in the business of transport, clearing and forwarding agents and logistics services. There
is a growth in business of the company during the current financial year ended 31% March 2021.

DIVIDEND
No Dividend was declared for the current financial year as reinvested for the future growth of the Company.

DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES
The Company does not have any Subsidiary, loint Venture or Associate Company

INTERNAL FINANCIAL CONTROL )
The Company.has in place adequate internal financial controls with reference to financial statements. During the

year, such@mtmls were tested and no reportable mater]a! weakness in the design or ape f} ftr"ﬁwhs observed.
’ 3
Bt {0 x

DIHECTDHS AN I'J KEY MANAG ERIAL PERSONN EL {KMP}

Nﬂvembe'r Zﬂlﬂ and in her place Mr, Akﬁgl; Ashokbhai Sha{}qgas appointed as an addihﬂnﬁ' diire-::tnr uf the
Cﬂmpﬂﬂ“ﬂ-{gf Iﬁlh Mﬂ“hﬂr 2020. o, ..~.f.'.;:_;.-.-.:f.l-:l.'_._:.:.::_ _'_I:- _'_-_",.'7::'

AUDITOR = . m | "ﬁ:_c:-‘
S mﬁ L g ; :c':'?%«;»ji
e el -'.“ i‘:k".. .

The Boa rd «of Directors recommend the appmﬂtrﬁﬁn{ of M/s Ankit M Shah & Co., Cliartgrgg Accountants
Ahmedabad [FRN‘ 135877W) as Auditors of the %ﬂpaﬂffﬂr a period of five years. i.e from 2021-22 to 2025-26.
M/s. Ankit M Sha"h & Co. have. ﬁpﬂﬁnne;i that their appeintment, if. mﬁdﬂ,ﬁhal] be within® l|m|£‘ dFemﬁEd under
section 139 of the Companies Act, 2013, Tmmﬂz also confirmed their eligibility Ul'idﬂf sefcﬁﬁn 141 of the
Companies Act, 2:‘&13 and ‘the rules framed thereunder for appmntment as Auditors’ tffthe Iﬁurﬁfph‘ ny.

= e

The Notes on financial stﬂm r}é'fe’rrad toin theﬁudrmrs Report are selfsexplanatory and do not call for any
further comments. The Auditors repnrt does not, quq;atn any_gualification, reservation, adverse remarks or
disclaimers. :

BOARD'S COMMENT ON THE AUDITORS’ REPORT
The observations of the Statutory Auditor, when read together with the relevant notes to the accounts and

accounting policies are self explanatory and do not call for any further comment.
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9. MEETINGS OF BOARD OF DIRECTORS
The Board met Five (S) times during the financial year ended on March 31, 2021.

No Date of Attendance of D'rr_ectur
Meeting

Mrs. Peenaben | Mrs. Pushpa | Mr. Akash
Shrenikbhai Shah | Devivaishnav Ashokbhai Shah

1 28/07/2020 Yes * Yes NA
2 05/09/2020 Yes Yes NA .
— Y N
£ R0 T Y Y
~;-.-;.-;!- i L S L il NA “Yhs Was

? 18/03/2021 o MBS NA Yes

i

=i
}ﬁ ~
e

roschn, | T..
10. mnncuﬁs OANSANDINVESTMENT i
Details of Lﬂans Guamntees anﬂ"l‘nvasﬁngntg covered uﬁder thes ﬁﬁi‘ ; h’mS of Sectinn 186 Gf the Cﬂmpamm.ﬂm

2013 amglven in the notes to the Financial Statmnents A i =
= ”'}W _ e

11. EXTRACT OF ANNUAL RETURN P ae ¥

The extract of Ar;tnual Return in Form No.MGT-9 ﬁmql.ﬁrﬁd under Section 92 of the Compamesﬂt 2013 for the

financial year enﬁmg March 3‘]’:%31121 is annexed h&rqtq‘,@ Annexure A and fu-rms part of th‘l;s reﬁ‘iart

e
"' .....

12. CONSOLIDATED FINANCIAL STATEMENT T e i |
Company. Hmasn*t have any subsidiaries so there is nu ngéd-zwtprepare consolidated ﬁmmﬁal sl;:a*ement for the F,
¥.2020-.2021." am,- ”

R‘ S s
SR,
13. CONTRACTS AND ARRANGEMENTS. W‘ITH RELATED PARTIES o

All related party transactions that were. entered inte.during the. ﬁ:naaci‘:ir year ended 31st March, 2021 were on
an arm’s length basis and were in the urdinar\r course of tﬂ.t‘i‘r’rrem Therefore, the provisions of Section 188 of the
Companies Act, 2013 were not attracted. Further, thﬁre are no materially significant related party transactions
during the year under review made by the Company with Promoters, Directors, or other designated persons which
may have a potential conflict with the interest of the Company at large. Thus, disclosure in Form AOC-2 is not
required. However, the disclosure of transactions with related party for the year, as per Accounting Standard -18

Related Party Disclosures is given in Note no 5 to the Balance Sheet as on 31st March, 2021.
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14. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS & OUTGO:
A. Conservation of Energy, Technology Absorption
The particulars as required under the provisions of Section 134(3} (m) of the Companies Act, 2013 in respect
of conservation of energy and technology absorption have not been furnished considering the nature of
activities undertaken by the company during the year under review

B. Foreign Exchange earnings and Outgo
Earnings : 0.00

Outgo : 0.00

15. RISIC MMAEEMENT POLICY

efforts ta: mihlmm, mnmtm aml miugatefmntml the pmhahmtyt and{gr,kwm gf unfﬂrtunate events or to
maximise EIE realization of opportunities. The Company has laid down a ccmprehensm&‘ﬂusk%essment and
thm:zat“ﬁ'q le;EdurE which is reviewed by the Eﬂard frnrr[ time to time. These procedures: -are reviewed to
ensure that executive management controls risk thmugh means of a properly defined framewark. The major risks
have beemggntlﬁed by the Compa ny a and its mitigation prm:ess.imeasures have been form ul-.ateq.lg,;he areas such
as business, project execuition, event, financial, human, mm}mm compliance;

R Mooty o s
16. GEHERAI. i P el . ":"-':'=':;
there were no

Sy
.ll' 1

b
a. Detaus retatmg to deposits covered under Chg;;ter Vof the Companies Act, 2013
b. Issue u‘f‘iﬂ'laré's (including sweat equity shares) to employees of the Cumﬂany under anf 5::h“afrrre
c. The Eﬂmi:raw has no subsidian,r and neither the M}magmg Director por the Whn}emme }fﬁ'ectnrs of the
Cc:mﬁ"-? receive any remuneratian or cOmmiss ny of its. subsidiaries.
d. No mg;mrﬁcqnt nrmatﬁnal orders were passed h',' theﬁeglﬁatnrs or Courts or Tnbunﬂfs whmhﬁﬁpact the going

concern status and cumpang_\s operations i fumre. T
e. CSRis not applicable: Dn%{?nﬁi‘mr

17. PREVENTION OF SEXUAL HARASSMENT AT WWMCE
The Company is committed to provide a safe and tunducwe work environment to its employees during the year

under review,

Your Directors further state that during the year under review, there were no cases filed pursuant to the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

18. DEPOSITS
The Company has not accepted any public deposits during the year under review,
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19.

20,

21.

22,

TRANSFER TO RESERVE
No amount was transferred to the reserves during the year under review as per the Companies (Transfer of Profits

to Reserves) Rules

MATERIAL CHANGES AND COMMITMENTS
No material changes and commitments affecting the financial position of the Company occurred between the end

of the financial year to which this financial statement relates and the date of this report.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS AND TRIBUNALS
No significant and material order has been passed by the regulators, courts, tribunals impacting the going concern
status and Company’s operations in future.

DIRECTOR’S RESPONSIBILITY STATEMENE s e
Pursuant to the reguirement under section- 334{3]{{:} of the. Eﬂmpanies Act, 2013 wgbt resp__gﬁ to Directors’

Responsibility Statement, it is hereby confirmed that

'_'.; cr.-'1
(i} in the pﬁfparatmn of the annual accounts for the ﬂnanciat year ended 31" March,, ,ED?,J., the applicable
accounting standards had been followed and there has beer nomaterial departures; {;'3 .; ]

e

(i) the diWrs had '_  accounting WI% % applied ﬂ'hem nsis ind mad}}g ludgments and
estimates that are reasonable and ntso as to rue and f'a;rumw of the state of affairgﬁthe company
asat March 31 2021 and of the profit and lass of the cnmmfur that period; % ;;;;;:;;.,.;

(iii) the di;ﬂqtorihad taken proper and 5uff:c1erlt’1:§re ﬁﬁ"the maintenance of adequate au:uunﬂng records in

accordance with the provisions of the Companies Act, 2_,{]13 for safeguarding the assets Dﬁthempanv and for
preventrng nnd detecting frauthand other ereguIér'ihes o -

(iv) the directors had prepared the' amm.ﬁlmounti ona gning canmm«{ﬁsrs ‘and

g .j-"'

that such systems were ad@quate “and. qperatmg efFe:tivew
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23. ACKNOWLEDGMENT
Your Directors would like to express their sincere appreciation for the assistance and co-operation received from

the banks, Government authorities, customers, vendors and members during the year under review. Your
Directors also wish to place on record their deep sense of appreciation for the committed services by the
Company's executives, staff and workers.

Place: Ahmedabad

Dated: 22/11/2021

, i g
For and on hehalf_%he Board of Directors
e | o
SUNSKY LOGISTICS PRIVATE LIMITED o
oo s =]
SUNSKY LOGISTICS BV 4@ s e
- vl g
= DIRECTOR SUNSKYtO@ISTICS PyriTn b
AKASH ASHOKBHAIL SHAH ¥ Poop o o § o
TN s : i
CHAIRMAN [ 4 OIRECTOR %
(DIN: 8974910) - o &
O s S e S s =
i ;E : s :_;'::__:_., :
e
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Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company

FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2021

(Management & Administration) Rules, 2014

I. REGISTRATION & OTHER DETAILS:

Registered ollice &

1| CIN | U74999G]2020PTC114376
2.| Registration Date | 05/07/2020
3.| Name of the Company SUNSKY LOGISTICS PRIVATE LIMITED
4, Fﬂtegnmfhﬁb-ca&gnry Company Limited By Shares
of the Company [ndian Non- government Company
5. Address of the 15 F.F. ELORA COM CENTRE OWNERS, NR. RELIEF CINEMA,

SALAPOS ROAD, AHMEDABAD,GUJARAT,INDIA-3B0001

contact details

6.| Whether listed company

No

Name, Address &
contact details of the
Registrar & Transfer
Agent, if any.

Not Applicable

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10
94 or more of the total turnover of the company shall be stated)

[ §.No. | Nameand Description of main NIC Code of 9% to total turnover of the
products [ services the company
1 LOGISTICS 821 100%
. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -NIL
| Sr. |NAME AND ADDRESS OF . CIN/GLN HOLDING/ % OF "APPLICABLE
Mo. |THE COMPANY - | SUBSIDIARY / SHARES SECTION
ASSOCIATE HELD

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
A) Category-wise Share Holding

Category of No. of Shares held at the beginning of No. of Shares held at the end of the %
Shareholders the year[As on 05-07-2020] year[As on 31-March-2021] Change
Demat | Physical | Tatal | o6 of Demat | Pﬁysicar Total o5 of during

Total Total | theyear
Shares Shares

A. Promoter’s '

(1) Indian 1

a) Individual/ 5000 5000 | 100% 5000 5000 | 100% -

HEH

b) Central Govt

SUNSKY LOGISTICS PVT LTD

=

ety

DIRECTOR

SUNSKY LOGISTICS PVT LTD

b8

Fcem $. 8-
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c) State Govt(s)

d) Bodies Corp.

e) Banks / FI

f) Any other

Sub Total
(A)(1)

000

000

100%

5000 5000

100%

2) Foreign

a) NRIs -
Individuals

b} Other -
Individuals

¢) Bodies Corp

d) Banks / Fl

e) Any Other....

Sub Total
(A)(2)

NIL NIL

NIL

NIL | NIL

NIL

NIL

Total
shareholding of
Fromoter

(A)(1) & (A) (2)

5000

s000

100%

5000 5000

100%

B. Public
Shareholding

1. Institutions

a) Mutual Funds

b) Banks / Fl

¢) Central Govt

d) State Govt(s)

e] Venture

Capital Funds

f} Insurance

Companies

g) Flis

h] Foreign
Venture Capital
Funds

i) Others
(specify)

Sub-total
(B)(1):-

SUNSKY :oaasT CS PVT LTD

-""EFTF{EETGR

NSKY LDGIST;G
x P s

Corec

VT LTD

DIRECTOR



2. Non-
Institutions

a) Bodies Carp.

i} Indian

ii) Overseas

b) Individuals

i} Individual
shareholders
holding nominal
share capital
upto Rs. 1 lakh

ii) Individual
shareholders
holding nominal
share capital in
excessof Rs 1
lakh

c) Others
(specify)

Non Resident
Indians

Overseas

Corporate
Bodies

Foreign
MNationals

Clearing
Members

Trusts

Foreign Bodies -
DR

Sub-total
(B)(2):-

Total Public
Shareholding
(B)=(B)(1)+
(B)(2)

C. Shares held
by Custodian
for GDRs &
ADRs

Grand Total
(A+B+C)

5000

5000

100%

5000

5000

100%

_%WL(:@E—_HGS PVT LTD

DIRECTOR
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B) Shareholding of Promoter-

SN Shareholding at the beginning | Shareholding at the end of the year % change in
Shareholder's Name | ;¢ ipa year shareholdin
No. of %of | %of No. of % of total | Ypof Shares | & during the
Shares total | Shares Shares Sharesof | Pledged / | Y®2C
Shares of | Pledged / the encumbere
the encumber company | d tototal
company | ed to total shares
 shares
1 PEENA SHAH 2500 | 50.00% | - 2500 50.00% -
2 PUSHPA DEV1
VAISHNAV 2500 | 50.00% 0 0% | =50.00%
3 | AKASH SHAH 0 | 0.00% 2500 50,00% | +50.00%
C) Change in Promoters’ Shareholding (please specify, if there is no change): )
S Date of | Reaso | Shareholding  at  the | Shareholding at the end of | %
N transfer n beginning of the year the year change
No. | % oftotal | %of No. % of | %of .
Shareh of | Sharesof | Shares | of total | Shares | shareh
older's Shar the Pledged | Shar | Shares | Pledged | ﬂldif'ﬂ
Name es company | / @5 ofthe |/ during
encumb compan | encumb | the
ered to y eredto | ¥ear
total total
| shares shares |
" 1| Pushpa | 26-11- Transf | 2500 | 50.00% | - 0 0% | - -50%
Devi 2020 er
Vaishn
av
2 | Akash | 26-11- - | Transf 0 0.00% | - 2500 | 50.00% | - 50%
Shah 2020 er !
|
D) Shareholding Pattern of top ten Sharcholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs): NIL
SN | For Each of the Top 10 Shareholding at the Cumulative
Shareholders beginning Shareholding during
of the year the
Year
No. of % oftotal | No. of % of total
shares shares of | shares shares of
the the
company company
At the beginning of the year
Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for increase NA
/decrease (e.g. allotment / transfer /
bonus,/ sweat equity etc):
At the end of the year
SUNSKY 1O IS"IA(E T\{T LTD PUNSK"I’ LD?IST S PVT LTD
—hL - X oY J.
g —
UJIRECTOR DIRECTOR




E) Shareholding of Directors and Key Managerial Personnel:

SN | Shareholding of each Directorsand | Shareholding at the Cumulative
each Key Managerial Personnel beginning Shareholding during
of the year the
Year
MNo. of S oftotal | No.of % of total
shares shares of | shares shares of
the the
company company
1 | PEENABEN SHRENIKBHAIL SHAH 2500 50.00% 2500 50.00%
2 | AKASH ASHOKBHAI SHAH 0 0.00% 2500 50.00%
TOTAL 2500 50.00% | 5000 100%

V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not due

i)

Interest due but not paid

for payment.
Secure
P:Jra::luditrtxIg-mm5 Unseouige Deposits |- Dota)
R Loans | Indebtedness
_ deposits
Indebtedness at the beginning of 3
the financial year - - =
| i) Principal Amount -- - - -

iii) Interest accrued but not due

Change in Indebtedness during the

Total (i+ii+iii)

financial year
— | 10375104 10375104

* Addition ,
* Reduction - | 6158812 | - 6158812
Net Change 4216292 4216292
Indebtedness at the end of the
financial year - - -
i) Principal Amount S| 4216292 - 4216292
i} Interest due but not paid - - - -
iii) Interest accrued but not due - - - -

Total (i+ii+iii) -| 4216292 - 4216292 |
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-NIL '
A, Remuneration to Managing Director, Whole-time Directors and /or Manager:
SN. Particulars of Remuneration Name of Directors Total Amount
1 Gross salary = - - == -

(a) Saléry as per provisions
contained in section 17{1) of the
Income-tax Act, 1961

(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961

SUNSKY LQGIRTICS PVT LTD
ﬁ—i—“:»m ﬁw}
N —_—

DIRECTOR

SUNSKY LOGISTICS PVT LTD

™,

e e 5%

DIRECTOR



(¢) Profits in lieu of salary under
section 17(3) Income- tax Act, 1961

2 Stock Option - - P =

L

Sweat Equity -- - B k

L3 Commission
- as % of profit - - ] | 2 -
- gthers, specify...

5 Others, please specify - = Ll 3 "
Total [A) - - S T e

Ceiling as per the Act - - | S s

B. Remuneration to other directors :

SN. | Particulars of Remuneration Name of Directors Total Amount

1 | Independent Directors - e -1 - =
Fee for attending hoard
committee meetings
Commission -- st - - -
Others, please specify - . s e i =
Total (1) - = i & s
2 | Other Non-Executive Directors == fmm - - —
Fee for attending hoard '
committee meetings
Commission - = = = -
Others, please specify- Salary

Total (2) )

Total [B)=(1+2) |
Total Managerial
Remuneration :
Overall Ceiling as per the Act - i > = | -

7y

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD :

SN | Particulars of Remuneration Key Managerial Personnel
- Pushpa Devi | Peena Akash = | Total
Vaishnav Shah Shah B
1 | Grosssalary 398,511 5,00,000 | 4,75,000 | 13,73,511 |
(a) Salary as per provisions contained
in section 17(1) of the Income-tax Act, = = - -
1961
(b) Value of perquisites u/s 17(2) 1 . _ _
Income-tax Act, 1961

() Profits in lieu of salary under section
17(3) Income-tax Act, 1961
2 | Stock Option - e o ="

3 | Sweat Equity - X - =
4 Commission - e - =
- as % of profit - -- - -
others, specify... - - - =
5 | Others, please specify - e - -
Total 3,98511 | 500,000 | 475,000 | 13,73,511
Y T PYT LTD
SUNSK LDE\IS IE}S SUNSKY LOGISTIGS F’WI}L
(Lo N

DIRECTOR
DIRECTOR



VIL. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL

Type Section of the | Brief Detaiis of Authority Appeal made,
Companies Description | Penalty / [RD /NCLT/ |ifany (give
Act Punishment/ COURT] Details)
Compounding
fees imposed

A. COMPANY

Penalty

Punishment

Compounding ]

B. DIRECTORS

Penalty

Punishment

T}umpuu nding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

Place: Ahmedabad
Nated: 22/11/2021

For and on behalf of the Board of Directors
SUNSKY LOGISTICS PRIVATE LIMITED

SUNSHKY L@GI IC§ VT LTD
4_4?\ %ﬂr F SUNSK‘FLOG;STIES PVT |
AKASH ASHOKBHAUVSREBTOR b8 P Cere L - S’Ld.f-—'
CHAIRMAN

(DIN: 8974910) OIRECTOR



LIST OF SHAREHOLDER AS 31°T MARCH, 2021

NO | NAME OF SHAREHOLDER NO OF SHARES
1 PEENA SHAH 2,500

2 AKASH SHAH 2,500

| TOTAL 5,000

For,

SUNSKY LOGISTICS PRIVATE LIMITED.
SUNSKY LO IST'C&*EVT By Y b R e colg ST

DIRECTOR . DIRECTOR
AKASHSHAH = _ . y i
DIN NO: 8974910 s -
Place :Ahmedabad = . . .

‘J.
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Correspondence Address316, 3rd FLOOR, | Square Corporate Park, Near Shukan Msil, Sclence City Road, Sola, Ahmadabad, Gujarat-380060
Registered Office: 15, F.F. Elora Com Centre Owners, Nr. Aelief Cinema, Salapos Road, Ahmedabad, 380001
Fhone:, +91 9898066446 E-Mail; info@sunskylogistics.com

CIN: U74999GJ2020PTC114376
G5TIN: 24ABDCS8965M1ZM



TO,

THE BOARD OF DIRECTORS,

SUNSKY LOGISTICS PRIVATE LIMITED

DATE: 22/11/2021

DEAR SIR,

Sub.: DECLARATION'OF: qunuﬂcmﬂ AS DIRECTOR OF THE COMPANY

1 hereby declare and certify that I am nut dlsqualrfed Fr‘nm bElng appointed as di{ectnr of the
company in I:enﬁs uf section 164(2) of the Companies Act, 2013.

Kindly take nn‘l: nf the above. Koo L
g ; =
Thanking You.
: R & =
~ s OO 0 @ e
Yours faithfully, - Cogm
e B
SUNSKY LDG‘t‘o‘TFCE PVT LTD o
—_— ’____,__,_—-——- :QIRECTDR =2 i

Director

Correspondence Address316, 3rd FLOOR, | Square Corporate Park, Near Shukan Mall, Science City Road, Sola, Ahmadabad, Gujarat-380060

Registered Office: 15, F.F, Elora Com Centre Cwners, Nr. Reliel Cinema, Salapos Road, Ahmedabad, 380001
Phone:, +91 9898066446 E-Mail: info@sunskyloglstics.com

CIN: U74999GJ2020PTC114376
GS5TIN: 24ABDCS8965M1ZM



TO,

THE BOARD OF DIRECTORS,

SUNSKY LOGISTICS PRIVATE LIMITED

DATE: 22/11/2021

DEAR SIR,

Sub.: DECLARATION OF QUALIFICATION AS DIRECTOR OF THE COMPANY

I hereby declare and certify that T am ‘not dlsquallﬁed from: ibelng appuinted as ﬂ;ractur of the
company in terms nf Saction 164(2) of the Companies Act," 2013,

Kindly take not.of tt'ie above.

Thanking You z z s:.
e ¥ e Vs
R‘,m L e . _-,cl\-:f-"'.:::-'-:--:. 3 ;::..,ﬂ',:.'
Yours Falthfull'l_v,f”_ v B
SUNSKY L@Gimica PVT Ll; s s = §
% Poonde wf ™1 - 1 ¢
“DIRECTOR S
Director N Sy B

= ol

Correspondence Address316, 3rd FLOOR, | Square Corporate Park, Near Shukan Mall, Selence City Road, Sola, Ahmadabad, Gujarat-320060
Registered Office: 15, F.F. Elora Com Centre Owners, Nr. Relief Clnema, Salapos Road, Ahmedabad, 380001
Phone:, +91 58228006440 E-Mail: info@sunskylogistics.com

CIN: U74999G)2020PTC114376
GSTIN: 24ABDCS8965M1ZM



@&' Ankit M. Shah & Co.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TO,
THE MEMBERS OF
SUNSKY LOGISTICS PRIVATE LIMITED

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Sunsky Logistics Private
Limited (“the Company™), which comprise the Balance Sheet as at March 31, 2021, the Statement
of Profit and Loss for the year then ended. and a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (*Act’) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2021 and its
profit (or Loss) for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143
(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the auditor’s responsibilities for the aydit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the code of
ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key andit matters

Key audit martters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company
as it is an unlisted company.

Q 219, Ashwamegh Elegance |, Nr. Kalyan Jewellers, Bhuderpura Road, Ambawadi, Ahmedabad - 380006.
7 (79-48964259 i G 9879542877 | = ankit291986@gmail.com | @ www.ankitmshah.com




Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexures to
Board’s Report, Business Responsibility Report but does not include the [inancial stalements and
our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears 1o be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(3) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone [inancial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

process.




Auditors’ Responsibility

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls. X

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report 1o the related disclosures in the financial
statements or. if such disclosures are inadequate. to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

X




We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance
with a statement that we have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards. From the matters
communicated with those charged with governance. we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order™), as amended, issued by
the Central Government of India in terms of sub-section (11) of Section 143 of the Act. is not
applicable to the company.

2. As required by Section 143 (3) of the Acl, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(¢) This clause is not applicable as the company has no branch office as on date of Balance
Sheet.

(d) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

(¢) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specificd under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

(f) There are no such observations or comments on financial transactions or matters which have
any adverse effect on the functioning of the company.

(g) On the basis of the written representations received from the directors as on 31st March,
2021 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

(h) There are no adverse remark relating to the maintenance of accounts and other maiters
connected therewith.

(i) Since the Company’s turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the yéar
is less than Rs.25 Crores, the Company is exempted from getting an audit opinion with
respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls vide notification dated J
2017; and

X



(i) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact lts
financial position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foresceable losses.

iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

Date:22/11/2021 For ANKIT M. SHAH & CO.
Place: Ahmedabad CHATERED ACCOUNTAMABSHA
FRN NO: 135877W -

PARTNER
¥ MEM. NO. 153333
UDIN NO:21153333AAAABX9532



PART I - Form of BALANCE SHEET

SUNSKY LOGISTICS PRIVATE LIMITED
Balance Sheet as at 31st March, 2021
Amount in Rupees)

e R | Mot 3 . b
Particalars NoteNo.| 31 march 2021
- 1 2 3
_[EQUITY AND LIABILITIES
Shareholders’ funds
{a) Share capital 1 50,000
{b) Reserves and surplus 2 B55,422

{c} Money received against share warrants &
Share application money pending allotment - -

Non-current liabilities
{a} Long-term borrowings E .
(b} Deferred tax liabilities {Net) - -
(c) Other Long term liabilities - -
(d) Long-term provisions - -

Current liabilities

{a) Short-term borrowings 3 4,216,292
{b) Trade payables = 3,938,189
{c) Other current liabilities 4 2,258,506
(d) Short-term provisions 5 190,179

TOTAL 11l511I53?

. | ASSETS

Mon-current assets

{a) Property, Flant B Equipment
(i) Tangible assets & 91,667
(ii) Intangible assets - -
(iil} Capital work-in-progress 5 £
(iv] Intangible assets under development - -

{B) Mon-current Investments 7 40,000

{c) Deferred tax assets {net) - 1,258
{d) Long-term loans and advances = -
(e) Other non-current assets B8 =

Current assets
(a} Current investments - -
(b) Inventories - .
(e} Trade receivables 9 9,349,741

(d) Cash and cash eguivalents 10 1,282,238

{e) Short-term loans and advances 11 =

(f) Other current assets 12 747,683
TOTAL 11,512,587

Summary of Significant Accounting Policies

ot TGS, YT LTD

Sunsky Logistics Private Limite
=== Aleecl | piReCTOR

For, Ankit M. Shah & Cg
Chartered Accountaiil

FRN No.: 1358 7§ 7
:fi’df \

Director e ‘
Ankit M. Shah
Partn
Mi:sn :; 153333 » SUN&GQG‘GL&T!CE pvE lr—
Director
Data: 22/11/2021 Date; 22/11/2021 DIRECTOR

Place; Ahmedabad Place: Ahmedabad



PART II - Form of STATEMENT OF PROFIT AND LOSS
SUNSKY LOGISTICS PRIVATE LIMITED

_Profit and Loss Account for the period 5th July 2020 to 31st March 2021
{Amount in Rupeeas)
Note No, | 3t March 2024
I. |Revenue from operations i3 46,925,939
1I. |Other income i4 595,732
IIL. |Total Revenue (I + II) 47,525,671 ’
IV. |Expenses:
Cost Of Service - 41,181,293
Direct expense - 1,813,767
Employee benefits expense i5 3,029,131
Finance costs = -
Depreciation and amortization expense 16,561
Other expensas 16 626,755
Total expenses 46,667,507
V. |Profit before exceptional and extraordinary 858,164

V1. |Exceptional items -

VII. |Profit before extraordinary items and tax (V - B58,164

VII. |Extraordinary Items .

Commiodity futures and trading income/{loss) =

IX. |Profit befora tax (VII- VIII) 858,164

X |Tax expense:
(1} Current tax =
(2} Deferred tax -1,258

XI |Profit (Loss) for the period from centinuing 859,422
¥I1 |Profit/{loss) from discontinuing operations -

XIII |Tax expense of discontinuing operations -

XIV |Profit/(loss) from Discontinuing operations E

XV |Profit (Loss) for the period (XI + XIV) 859,422
¥VW1 |Earnings per equity share:
(1) Basic 17.1B8
(2) Diluted 17.188

For and on Behalf

gnnk\r Lngwm I="rl'urat:|.:I gm LD

For, Ankit M. Shah

Ankit M. Shah \ - -~ HECTOR
Partner w:fg &G Director
MEM No. 153333 — SUNSKY LOGIS
CSFPVF LTD
! ﬁ?ﬂmﬂ =
Director
Date: 22,/11 /2021 Date: 22/11/2021 D|F{ECTDH

Place: Ahmeadabad Place: Ahmedabad



5000 Equity shares of Rs. 10/- each

Issued
5000 Equity shares of Rs, 10/- each

50,000

50,000
Subscribed & Paid up
5000 Equity shares of Rs. 10/- each 50,000
Total 50.000 |

The Company has only one class of shares referred to as equity shares having a par value of Rs 10 each.

Each holder of the equity shares Is entitled to one vote per share,

ﬂ%mﬂmm ;;%'" ;

TR o,

Shares outstanding at the beglnnlnq of the year

Shares Issued during the year

Shares bought back during the year

Shares outstanding at the end of the year

NOTEILB
The detalls of sharsholders holding more than 5% |:|f the equll:l_.r shares of

the -r.urnpan'.r as at year end 15 as below:

. Asatal mrm S
! P— Shares held | % of Holding |
1 Peena Shah 2,500 50.00%
2 Akaksh Shah 2,500 50.00%
NOIE2 :
Lol -C}' = f}-":" | ]
#ﬁrﬁ-ﬂ""j\ - R
a. Surplus
Opening balance i
{+) Net Profit/{Nel Loss) For the current year 859,422
(+) Transfer from Reserves -
(-} Proposed Dividends -
(-} Interim Dividends -
{-) Transfer to Reserves -
Closing Balance 829,422
Total ;
gy mmﬁt;»ﬁﬁ 2021
{a) Loans and advances from related parties
Loan from related Farties 4,216,292
Subtatal 4,216,252
Total 4,216,292
L
gy gy e « Peone. ¢, B~
— i

OIRECTOR

DIRECTOR



NOTE 4

Other current liabilities

As at 31 March 2021

Amount Rs.
Professional Fees Payable 66,137
Audit & Advisory Fess Payable 46,250
Commission Payable 7,96,119
Other Payables 13,50,000
Total 22,58,506 |
NOTE 5
. As at 31 March 2021
Short Term Provisions
Amount Rs.
Rent Payable 20,000
Salaries Payable 38,000
TDS Payable 1,413,107
Interest On TDS Payable 6,531
SGST Payable 10,481
Electricity Exp Payable 2,060
Total 1,90,179
NOTE 8
Other Non Current Asset . AS 8t 31 March 2023
Amount Rs.
a. Others

Secured, considered good
Stock of Shares valued at cost

Subtotal

Grand Total

NOTE
As at 31 March 2021
Trade Receivables
Amount Rs.
Trade receivables outstanding for a period less than six months
from the date they are due for payment
Secured, considered good 93,49,741
Unsecured, considered good -
Trade receivables outstanding for a period more than six
Secured, considered good -
Unsecured, considered good -
Subtotal 93,49,741
Total 49,741
¥ SUNSKY LOGISTICS PVT. LTD.
RN N - R




NOTE 10

Cash and cash equivalents

As at 31 March 2021

Amount Rs.
a. Balances with banks 12,58,905
b. Cheques, drafts on hand -
c. Cash on hand 23,333
e. Others (specify nature) -
Total 12,82,238

Note 11

Short-term loans and advances

As at 31 March 2021

Amount Rs.

a. Loans and advances to related parties
Unsecured, considered good

b. Others (specify nature)
Unsecured, considered good

Total

NOTE 11 A

Short-term loans and advances

As at 31 March 2021

Directors *

Other officers of the Company *

Firm in which director is a partner *

Private Company in which director is a member

Amount Rs.

Note 12
Other Curret Assets As at 31 March 2021

_ Amount Rs.
TDS Receivable 5,29,987
Other Current Assets 2,03,529
CGST 14,167
Total 7,47,683 |

r - S] 'G‘MK ;pn-~-.ﬂ,\~ S

—
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| As at 31 March
= 2021

Amount

A Trade Investments
{a) Investment Properties -
(b) Investment in Equity instruments -
(c) Investments in preference shares -

{d) Investments in Government or Trust securities =

{e) Investments in debentures or bonds -
(f) Investments in Mutual Funds -
(g} Investments in partnership firms* -

{h) Other non-current investments {specify nature) -

Total (A) -

B |Other Investments ( Refer B Below) .
(a) Investment Properties =
{b} Investment in Equity instruments -
{¢) Investments in preference shares -

{d} Investments in Government or Trust securities
NSC deposit

(e} Investments In debentures or bonds =
(f) Investments in Mutual Funds -
(g} Investments in partnership flrms* -
(h) Other non-current investments -
Rent Deposit 40,000

Total (B) 40,000

Grand Total (A + B) 40,000

Less : Provision for dimunition in the value of
Investments

Total 40,000

SRR e Amount
|Aggregate amount of quoted investments -
Aggregate amount of unquoted investments 40,000

su %flLR@sirms PVT LTD -
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o [Tangiiie Assuts m
1 Office equipmant - 74,228 = 74,228 - 8,571
F Computer = 34,000 - 341,000 . 7,590 -
Total — | dos.228 : - | _ioB.228 z ]
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NOTE 13

REVENUE FROM OPERATIONS

e

g

o

 As at 31 March 2021
A .:I.a ount T

Sales GST

6,727,252 |

Sales Non GS1

40,202,687

Total

NOTE 14 OTHER INCOME

46,929,939

e .-.-:x'ﬂ.&'ff'j""-:::f:; :

S at 31 March 2021 _

Eeimbursement Income

573,573

Discount Rececived

7,500

Other Income

14,659

Total

595,732

NOTE 15 Employee benafits expense

.. __Employee Benefits Expense

oy
s Lol
i v

{a) Salaries and inr:entwes{lnc}uﬁing Directors’ remuneration)

3,029,131 |,

Total
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NOTE 16 OTHER EXPENSES

i Hons Tk i .
1 Bank Charges
2 Account Fee
3 Advertisement Exp
4 Audit Fees
5 Courler Exp
& Digital Marketing & Promotion Exp 28,000
7 Electricity Exp 11,090
B Interest Exp 42,27
9 Interest On TDS 8,17
10 Internet Exp 13,319
11 Late Fee Filling GST 250 |
12 Office Exp 106,660
13 Dffice Rent 160,000
14 Printing & Stationary Exp 3,600
15 Petrol expense 9,574
16 Software Deviopment Exp 34,000
17 Safal Exp 200
18 Telephone Exp 1,693
19 Professional Fees 45,000
Total 626,755 |
e
1 Paymentﬁ to the aud rtu-r as : 25,000
2 . for taxation matters, =
3 c. for company law matters,
4 d. for management services,
5 e. for other services,
& f. for reimbursement of expenses;
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ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS FOR THE

YEAR ENDED 31/03/2021

A. SIGNIFICANT ACCOUNTING POLICIES

1. BASIS OF PREPARATION OF FINANACIAL STATEMENTS

The financial statements are prepared under the historical cost convention in accordance with the
Indian Generally Accepted Accounting Principles {("GAAP”) to comply with the Accounting
Standards specified under section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies {Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013, on
accrual basis.

The financial statements have been prepared for a period from 5 July, 2020 to 31% March, 2021.

The preparation of the financial statements in conformity with GAAP requires that the management
of the company (*Management™) makes estimates and assumptions that affect the reported amounts
of revenue and expenses of the vear, reported balances of assets and habilities, and disclosures
relating to contingent assets and liabilities as of the date of the financial statements. Actual results
could differ from those estimates.

2. USE OF ESTIMATES

The preparation of Financial Statements in conformity with generally accepted accounting principles
requires management to make an estimates and assumptions that affects the reported amounts of
assets and ligbilities and disclosure of contingent liabilities at the date of financial statements and the
results of operation during the reporting period end. Although these estimates are based on
management best knowledge of current events and actions, actual results could differ from these
estimates.

J.REVENU RECOGNITION

All expenses and income to the extent considered payable and reccivable respectively unless
specifically stated to be otherwise are accounted for on accrual basis.

4. FIXED ASSETS

Fixed assets are stated at cost less accumulated depreciation and impairment losses if any. Cost
comprises the purchase price and any atiributable cost of bringing the asset to its working condition
fot its intended use. Borrowing costs relating 1o acquisition of fixed assets which take substantial
period of time to get ready for their intended use are also included to the extent they relate to the
period till such assets are ready to put to use.

5, DEPRECIATION

The depreciation on the fixed assets have been provided as per the written down value at the rates
and in the manner prescribed in Companies Act, 2013. Depreciation on additions to Fixed assets
made during the vear is provided on pro rata basis from the date of the put to use of such additions
on written down value method.

INARY FXPENSES

The Preliminary expenses consisting of company formation expenses and Registrar Of Companies ?‘"
Fees for increase in the authorized share capital are amortized over a period of 5 years. .

SUNS;X Lith{l{\I% PYT LTD
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7. DEFFERED TAX

In compliance with A.S. 22 “Accounting For Taxes on Income”, the company has further
recognized Deferred Tax Assets of Rs. 1258/- by debiting the current year Profit & Loss account. By
adopting this, Net Profit of the company has increased by Rs. 1258/~

8. TAXATION

Income tax expense comprises of current tax for the relevant period (i.e. amount of taxes for the year
determined in accordance with the Income Tax Act, 1961) and deferred tax charge or credit
(reflecting the tax effects of timing difference between accounting income and taxable income for
the vear). The deferred tax charge or credit and the corresponding deferred tax liabilities or assets
are recognized using the tax rates that have been enacted or substantively enacted by the Balance
Sheet date.

9, PROVISION & CONTINGENT LIABILITIES

A provision is recognized when there is a present obligation as a result of past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimated can be made. Provisions are not discounted to its present value and are determined
based on best cstimate required or settle the obligation at the balance sheet date. These are reviewed
at each balance sheet date and adjusted to rellect the current management estimates.

10. Earnings Per Share:

Basic eamning per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period.

12. MICRO, SMALL & MEDIUM ENTERPRISE DUES

The company has not received any intimation from suppliers regarding their status under the Micro,
Small & Medium Enterprises Development Act, 2006 and hence no disclosure regarding:

Amount due and outstanding to suppliers as at the end of accounting vear.

Interest paid during the year.

Interest payable at the end of the accounting year.

Interest accrued and unpaid at the end of the accounting year, have not been given.

The company is making efforts to get the confirmations from suppliers as regards their
status under the Act,

¢ A TE

B. NOTES FORMING PART OF ACCOUNTS

1. The Balance of Creditors, Debtors and Loans & Advances are subject to confirmation by the
respective parties.

2. In the opinion of the Board, the current assels, loans and advances are approximately of the
value stated if realized in the ordinary course of business. The provision for all known
liabilities is adequate and reasonable. There are no contingent liabilities.

3. In Accordance with Accounting Standard 22 on accounting of Deferred taxes, Deferred tax
Asset is created for timing difference between books and tax return. The component of
_deferred tax liability is as under:

Opening Balance of DTA Rs.0.00
Add: |
1. Addition to DTA on account of | Rs. 1258.00
difference in depreciation as per
books and depreciation as per

~ Inmcome Tax Laws
Closing Balance of DTA Rs. 1258.00
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4, In the Opinion of the management, there is no indication, internal or external which could

5.

have the effect of impairing the value of the assets to any material extent as at the Balance
sheet requiring recognition in terms of AS-28.

Related Party disclosure as per AS-18- There are no related party transactions except the
followings:

Name of the Party Nature ol Relation Namure of Amount | Amount In{ Rs)
Paid

Peena Shah Director REMUNERATION 5,00,000.00
Akash Shah Director REMUNERATION 47500000 |
PushpaDevi Director REMUNERATION 3.98.511.00
Vaishnav

6. Director Remuneration:
Directors Remuneration For the year ended 31% March 2021
Directors

Salary 13,73,511.00

Total 13,73,511.00
7. In the absence of the information available with the company about enterprises which are

FOR, ANKIT M. SHAH 3

CHARTERED ACCQ ."-..'E' L7
: 2

qualifying under the definition of Medium and Small Enterprises as defined under Micro,
Small & medium Enterprises Development Act, 2006, no disclosure is made as required
under the Companies Act.

CGiood and Service Tax Input Credit is accounted for in the books in the period in which the
underlying service received is accounted and when there is reasonable certainty in
availing/utilizing the credit. In addition to the above, GST Credit is subject to reconciliation
and confirmation by the Management,

Previous year's figures have been regrouped and recasted wherever found necessary to
make them comparable with the figures of the current year. The said regrouping and
recasting will not affect revenue/ profit or losses and it remains neutral.

The schaedule and notes referred to above form an integral part of accounts.

AS PER OUR REPORT OF EVEN DATE ATTACHED

AT FOR, SUNSKY LOGISTICS PVT LTD
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PARTNER =ACT DIR IRECTOR
MEM. No: 153333 — HireEror
FRN NO 135877W

DATE: 22/11/2021 DATE: 22/11/2021

PLACE: AHMEDABAD PLACE: AHMEDABAD
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